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JKLMNOPKLQRLSTUVRWOTLJTXKYLRZLRYL[W\KOTLXT]̂ RPROPRL̂KWKLYKLKQT̂XV[OLQRLKXNRWQTZLQRLRZPKL
OKPNWKYR_K̀LQRLXTOaTW]VQKQLXTOLYTLQVẐNRZPTLROLYTZLKWPbXNYTZLcdLeLcfLQRLYKLgWQROKO_KLSRORWKYL
WR\NYKQTWKLQRLYKZLhNUiROXVTORZLKLXTOXRQRWL̂TWLRYLjeNOPK]VROPTLQRLkTYVOKLQRLhR\NWKLeLROLYKL
lKZRLmnLQRLYKZLQRLRoRXNXV[OLQRYL̂WRZN̂NRZPTLQRLcncc̀L̂WTWWT\KQTLKYLRoRWXVXVTLcncpq

rOLaNOXV[OLQRLYKZLKXPViVQKQRZLQRZKWWTYYKQKZL̂TWLQVXsKLtRQRWKXV[ÒLZRLXTOPR]̂ YKLNOKL
ZNUiROXV[OLQRLcnqnnǹnnLRNWTZ̀LXTOLXKW\TLKLYKL̂KWPVQKLLuuLvcmnLmwpLnpnnLxyWKOZaRWROXVKL
tRQRWKXV[OLzRXVOTZ{LQRYL̂WRZN̂NRZPTL\RORWKYLQRL\KZPTZL̂KWKLcncmq

|TWLYTLR}̂NRZPTLeLXTOPROVROQTLRYLR}̂RQVROPRLYTZLVOaTW]RZLoNWbQVXT̀LP~XOVXTLeLQRLYKL
�OPRWiROXV[OLkNOVXV̂KỲLZRL̂WT̂TORLYKLKQT̂XV[OLQRLYTZLZV\NVROPRZ̀

LLLLj��r��gh�

|WV]RWT�LLĵWTUKWLRYL\KZPT̀LWRXTOTXRWLYKLTUYV\KXV[OLèLNOKLiR_LZNZXWVPTLRYLXTOiROVT̀LTWQROKWL
RYL̂K\TLQRLiRVOPRL]VYLRNWTZL�cnqnnnq���LRNWTZ̀LXTOLXKW\TLKLYKL̂KWPVQKLuuLvcmnLmwpLnpnnL
xyWKOZaRWROXVKLtRQRWKXV[OLzRXVOTZ{LQRYL|WRZN̂NRZPTLSRORWKYLQRLSKZPTZLL̂KWKLLcncmq
L
hR\NOQTq�ĵWTUKWLRYL�TOiROVTLQRLZNUiROXV[OLOT]VOKPViKLQRYLjeNOPK]VROPTLQRLkTYVOKLQRL
hR\NWKLKLYKLtRQRWKXV[OLQRLjZTXVKXVTORZLzRXVOKYRZLx�OPRWUKWWVTZ{L̂KWKLRYLQRZKWWTYYTLQRLYKZL
KXPViVQKQRZLQRLQVXsKLtRQRWKXV[OL�NRLRZLQRYLZV\NVROPRLPROTWLYVPRWKY�

�g��rMjJ�jL�rL|j�y���|j����L����j�j�j

�g�zr��gL�rL�gJjlg�j����Lr�y�rLrJLj���yjk�r�ygL�rLkgJ��jL�rLhrS��jL
�LJjLtr�r�j����L�rLjhg��j��g�rhL�rLzr���ghLx��yr�lj���gh{L|j�jL
t����g�jk�r�ygL�L�rhj��gJJgL�rLh�hLj�y�z��j�rhqLj�gLcncm
kTYVOKLQRLhR\NWK̀LKL��qqqQRLQRLcncm

�r����gh

�RLNOKL̂KWPRLRYLhWqL�qLMTZ~L�O\RYLjYaTOZTL�RWO�OQR_̀LjYXKYQRLQRYLjeNOPK]VROPTLQRLkTYVOKL
QRLhR\NWK̀LRẐRXVKY]ROPRLaKXNYPKQTL̂TWLYKLWR̂WRZROPKXV[OL�NRLTZPROPKq

�RLTPWKL̂KWPRLRYLhWqL�qLMTZ~LtRWO�OQR_LJT_KOT̀LXT]TL̂WRZVQROPRLQRLYKLtRQRWKXV[OLQRL
jZTXVKXVTORZLQRLzRXVOTZLx�OPRWUKWWVTZ{̀LXTOL�q�qtq�LS�pnmcffnc̀LKXPNKOQTLROLRYLRoRWXVXVTLQRL
ZNLXKW\TLeLROLWR̂WRZROPKXV[OLQRLK�NRYYKq

��yr�z�r�r�

j]UTZLROLaNOXV[OLQRLZNZLWRẐRXPViTZLXKW\TZ̀LeLROLRYLRoRWXVXVTLQRLYKZLaKXNYPKQRZL�NRL̂KWKL
XTOiROVẀLROLOT]UWRLQRLYKZLROPVQKQRZL�NRLWR̂WRZROPKÒLPVROROLXTOaRWVQKZ�LWRXTOTXV~OQTZRL
]NPNK]ROPRLXK̂KXVQKQLZNaVXVROPRL̂KWKLRYLTPTW\K]VROPTLQRYL̂WRZROPR̀LKLXNeTLPROTW

r�|g�r�
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JKLMLNMOPQLPROSPMTLMLNQLMUVKPQWXOLPQYMRYYZL[W[MZW[WMZ[YXY\L[M]WM[LW]ÔWROSPMTLMZ[YVLRQYN_M
WRQO\OTWTLNMTLMQYTWM̀PTY]LMTO[OaOTWNMWM]WMROKTWTWP̀WMLPMaLPL[W]MVM]WMZKLNQWMLPMXW[RbWMTLM]YNM
XLRWPONXYNMYZY[QKPYNMZW[WMcYXLPQW[MLMOXZK]NW[M]WMZW[QOROZWROSPMROKTWTWPWMLPML]MdKPOROZOYM
VMLNQWe]LRL[MKPMRYXZ[YXONYMXKQKYMZW[WMcWRO]OQW[M]WMWZ[YfOXWROSPMTLM]YNMRY]LRQO\YNMgKLM]YM
OPQLa[WPh

JKLM]WMiLTL[WROSPMTLMUNYROWROYPLNMjLROPW]LNMkPQL[eW[[OYNMQOLPLMLPQ[LMYQ[YNM]YNMNOaKOLPQLNM
cOPLNl

UNKXO[M]WM[LZ[LNLPQWROSPMTLM]WNMWNYROWROYPLNM\LROPW]LNMLPMeW[[OYN_MZLTWP̀WNMVM
K[eWPÔWROYPLN_ML]McYXLPQYMTL]MUNYROWROYPONXYMLMOPQLa[WROSPMTLMOPXOa[WPQLN_McWRO]OQW[M
OPcY[XWROSP_McY[XWROSPMVMWNLNY[WXOLPQYMmK[̀TORYMWM]YNMRY]LRQO\YNMgKLM[LZ[LNLPQWP_M
RY]WeY[WROSPMRYPMYQ[WNMLPQOTWTLNMZne]ORWNMQWPQYMWMPO\L]MPWROYPW]MRYXYMXKPOROZW]MWǸMRYXYM]WM
[LZ[LNLPQWROSPMLPMQYTYNM]YNMRY]LRQO\YNMLMOPNQOQKROYPLNMTL]MdKPOROZOY_

oNQWNMWRROYPLNM[LgKOL[LPMXLTOTWNMTLMRY]WeY[WROSPMVMWZYVYMLRYPSXORYMZW[WMgKLMLNQWM
oPQOTWTMTLNW[[Y]]LMWRQO\OTWTLNMLPRWXOPWTWNMWMcYXLPQW[_MZ[YXYROYPW[M]WMRW]OTWTMTLM\OTWMVM]WM
ZW[QOROZWROSPMTLM]YNM\LROPYNMVM\LROPWNMTLMdY]OPWMTLMpLaK[Wh

JKLM]WMqKPQWMTLMrYeOL[PYMsYRW]MLPMNLNOSPMRL]Le[WTWML]MT̀WM_TLMtutv_MRYPMPnXL[YMTLM
LfZLTOLPQLMtutvwtxyt_MbWMWRY[TWTYMZY[MKPWPOXOTWTMTLM]YNM[LKPOTYNMRYPQ[OeKO[MWM]WM
Z[YXYROSPMTLM]WNMWRQO\OTWTLNMLPRWXOPWTWNMWMcYXLPQW[_MZ[YXYROYPW[M]WMRW]OTWTMTLM\OTWMVM]WM
ZW[QOROZWROSPMTLM]YNM\LROPYNMVM\LROPWNMTLMdY]OPWMTLMpLaK[W_MTLM]WMiLTL[WROSPMTLM
UNYROWROYPLNM\LROPW]LNMzkPQL[eW[[OYN{h

U|}o~�U�

�[OXL[YhMh�MJKLMLNMYemLQYMTL]MZ[LNLPQLM|YP\LPOYM]WMRYPRLNOSPMTLMKPWMNKe\LPROSPMWM]WM
iLTL[WROSPMTLMUNYROWROYPLNMTLMjLROPYNMkPQL[eW[[OYN_MgKLMQLPT[�MRYXYMcOPW]OTWTMWQLPTL[M
aWNQYNMgKLMNLM[LW]ORLPMLPML]MTLNW[[Y]]YMTL]M�[YVLRQYMTLMWRQO\OTWTLNMVMcKPROYPWXOLPQYMWPKW]_M
WǸMRYXYM]WMRY]WeY[WROSPMLPML]MZ[YRLNYMTLM�[LNKZKLNQYNM�W[QOROZWQO\YNMVMRYYZL[WROSPMRYPM
]WNMTONQOPQWNMRYPRLmW]̀WNMTL]Mk]QXYhMUVKPQWXOLPQYMTLMdY]OPWMTLMpLaK[W_MZW[WMTOcKNOSPMVM
ZKe]OROTWTMTLMWRQO\OTWTLNwWRQYNMVMYQ[YNMTLMOPQL[�NMZW[WM]WNMWNYROWROYPLNMVMRY]LRQO\YNMTL]M
XKPOROZOYh

pLaKPTYhMo]MUVKPQWXOLPQYMTLMdY]OPWMTLMpLaK[WMNLMRYXZ[YXLQLMWMKPWMWZY[QWROSPM
LRYPSXORWMZW[WM]WMXLPROYPWTWMWRQO\OTWTMRKWPQOcORWTWMLPM\LOPQLMXO]MLK[YNM�tuhuuuh���_MRYPM
RW[aYMW]M�[LNKZKLNQYMdKPOROZW]MTLMrWNQYNMZW[WML]MLmL[ROROYMtutv_M��M�tvuMv�yMuyuuM
z�[WPNcL[LPROWMiLTL[WROSPMjLROPYN{_MgKLMW]MLNQW[MZ[L\ONQWMPYXOPWQO\WXLPQL_MNLMRYPRLTL[�M
TO[LRQWXLPQLMW]MeLPLcOROW[OYhM�U[QhMt�MsLVMy�wtuuyMTLM�xMTLMPY\OLXe[LMrLPL[W]MTLM
pKe\LPROYPLN�h

|YPMRW[�RQL[MZ[L\OYMWM]WMcO[XWMTL]MZ[LNLPQLMRYP\LPOYML]MeLPLcOROW[OYMbWMWZY[QWTYM]WMNOaKOLPQLM
TYRKXLPQWROSPl

�� �[Ya[WXWMTLMWRQO\OTWTLNMZW[WML]MLmL[ROROYMRY[[LNZYPTOLPQLh
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JK LMNOPQPNORSTUNTVWTWXRPWXYZ[TWTUNOWMMSVVWM\
]K _̂̀TUNVTMNQMNON[RW[RNTVNaWV\
bK c̀dTUNTVWTe[RYUWUTOSVYXYRW[RN\
fK eORWRPRSOTUNTVWTe[RYUWU\
gK cNMRYhYXWUSTUNTY[OXMYQXYZ[TN[TNVTMNaYORMSTiP[YXYQWVTUNTWOSXYWXYS[NOTjTMNaYORMSTUNT
WOSXYWXYS[NOTUNTVWTcWMi\
kK cNMRYhYXWUSTUNTVWTN[RYUWUTlW[XWMYWTUNVTXZUYaST̀mn_\
oK pSUNVSTUNTWPRSMYqWXYZ[TUNVTY[RNMNOWUSTQWMWTrPNTP[WTnUiY[YORMWXYZ[TLslVYXWT
QPNUWTWXXNUNMTWTMNXWlWMTUWRSOTW[RNTVWTnentTUNTNORWMTWVTXSMMYN[RNTN[TNVTXPiQVYiYN[RSTUNTOPOT
SlVYaWXYS[NOTRMYlPRWMYWOTSTcNMRYhYXWUSTUNTNORWMTWVTXSMMYN[RNTUNTOPOTSlVYaWXYS[NOThYOXWVNOTjT
RMYlPRWMYWO\
uK pSUNVSTUNTWPRSMYqWXYZ[TUNVTY[RNMNOWUSTQWMWTrPNTP[WTnUiY[YORMWXYZ[TLslVYXWvT
QPNUWTWXXNUNMTWTMNXWlWMTUWRSOTW[RNTVWTtewxyeyznT{e_eyn|T̂ eT|nTwe{}ỳ n̂̂ T
wxc̀n|vTUNTNORWMTWVTXSMMYN[RNTN[TNVTXPiQVYiYN[RSTUNTOPOTSlVYaWXYS[NOTSTcNMRYhYXWUSTUNTNORWMT
WVTXSMMYN[RNTUNTOPOTSlVYaWXYS[NOTXS[TVWTwNaPMYUWUTwSXYWV\
~K N̂XVWMWXYZ[T�PMWUWTUNVTMNQMNON[RW[RNTUNTVWTnOSXYWXYZ[vTUNT[STN[XS[RMWMONT
Y[XPMOWTN[T[Y[aP[WTUNTVWOTXWPOWOTN[PiNMWUWOTN[TVSOTWMR�XPVSOT��\�TjT��\�TUNTVWT|NjT�������T
UNT��TUNT[S�YNilMNT|{w\

tNMXNMS\Te[TNVTXWOSTUNTrPNTVWTdNUNMWXYZ[TUNTnOSXYWXYS[NOT�NXY[WVNOT�̀[RNMlWMMYSO�vTMNXYlYNMWT
hY[W[XYWXYZ[TSTOPl�N[XYZ[TUNTXPWVrPYNMTSRMWTWUiY[YORMWXYZ[T[WXYS[WVTSTNPMSQNWTrPNTOPhMWaWMWT
VSOTaWORSOTUNVTiYOiSTN[TNVTiP[YXYQYSTUNTpSVY[WTUNTwNaPMWvTONTQMSQS[UM�TVWTiSUYhYXWXYZ[TUNVT
UNMNX�STUNTXSlMSTj�STUN�SVPXYZ[TN[TOPTXWOS\

cPWMRS\�TeVTnjP[RWiYN[RST[STXS[XNUNM�TOPl�N[XYS[NOTWTrPYN[NOvTOYN[USTlN[NhYXYWMYSOTUNT
P[WTOPl�N[XYZ[TXS[XNUYUWTW[RNMYSMiN[RNvT[ST�WjW[T�PORYhYXWUSTVWTW[RNMYSMvTUNTWXPNMUSTXS[T
VWOT[SMiWOTrPNTONTNORWlVNXN[TN[TNVTWQWMRWUSTON�RSTUNVTQMNON[RNTXS[�N[YS\

�PY[RS\�T|SOTlN[NhYXYWMYSOTUNTVWOTOPl�N[XYS[NOTrPNUW[TSlVYaWUSOTW�

�K yNWVYqWMTVWTWXRY�YUWUTrPNThP[UWiN[RWTVWTXS[XNOYZ[TUNTVWTOPl�N[XYZ[vTWO�TXSiSTWOPiYMT
RSUWOTVWOTMNOQS[OWlYVYUWUNOTrPNTQPNUW[TUNMY�WMONTUNTOPTMNWVYqWXYZ[\

JK _STiSUYhYXWMTNVTXS[RN[YUSTUNVTQMSaMWiWTQWMWTNVTrPNTONTXS[XNUNTVWTOPl�N[XYZ[vTOY[T
QMN�YWTWPRSMYqWXYZ[TUNVTnjP[RWiYN[RS\

]K _SRYhYXWMTWVTnjP[RWiYN[RSTXPWVrPYNMTXWilYSTrPNTQPUYNMWTQMSUPXYMONTN[TMNVWXYZ[TXS[TVWOT
hNX�WOTjTVPaWMNOTUNTMNWVYqWXYZ[TUNTVWOTWXRY�YUWUNOTOPl�N[XYS[WUWOvTXS[TVWTW[RNVWXYZ[T
OPhYXYN[RNTQWMWTQSUNMTNhNXRPWMvTN[TOPTXWOSvTVWOTWXRPWXYS[NOTUNTONaPYiYN[RSTWTrPNTONTMNhYNMNT
NVTWQWMRWUST�TUNVTQMNON[RNTWMR�XPVS\

bK �WXNMTXS[ORWMTN[TXPWVrPYNMWTUNTVSOTOSQSMRNOTQPlVYXYRWMYSOTW[P[XYWUSMNOTUNTVWTWXRY�YUWUT
VWTOYaPYN[RNTY[OXMYQXYZ[�T�wPl�N[XYS[WTnjP[RWiYN[RSTUNTpSVY[WTUNTwNaPMW�vTWO�TXSiSTNVT
VSaSRYQSTUNVTnjP[RWiYN[RSTUNTpSVY[WTUNTwNaPMW\
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JK LMNOPQRSTUSVUWXOPYSNQZPYMUVSUM[YZPRQ\PU]ZÛO[_ZPRQMPẐUMUSXO]ŜÙSTSUVSUNQ̂NSU
aQPSVQ]S]bÙTMRZ]ZPYẐU]ZUROSVcOQZTUMYTSUS]NQPQ̂YTSRQ\PUMUZPYZÙd[VQRMUMÙTQ_S]MbUPSRQMPSVUMU
QPYZTPSRQMPSVef

gK ŴONQTUYM]ŜUVŜUTẐ M̀P̂S[QVQ]S]ẐUcOZÙO]QZTSPU]ZTQ_ST̂ZU]ZUVSUTZSVQhSRQ\PU]ZVU
T̀MiTSNSÙTM̀OẐYMe
jK kÔYQaQRSTUVSÛO[_ZPRQ\PURMPRZ]Q]SU]ZUSROZT]MURMPUVŜUPMTNŜUẐYS[VZRQ]ŜUZPUZVU
T̀ẐZPYZURMP_ZPQMbÛQPÙZTlOQRQMU]ZUVMUcOZU]QiSPUVŜUmŜẐU]ZUnlZRORQ\PU]ZVUoTẐÒOẐYMe
pK qZQPYZiTSTUVŜURSPYQ]S]ẐÙZTRQ[Q]ŜUZUQPYZTẐẐU]ZU]ZNMTSbU]Ẑ]ZUZVUNMNZPYMU]ZVU
S̀iMU]ZUVSÛO[_ZPRQ\PÛZidPUVSUVZiQ̂VSRQ\PU_QiZPYZbUZPURŜMU]ZUcOZÛZUQPaTQPlSUVSUVZiQ̂VSRQ\PU
RMTTẐ M̀P]QZPYZe
rK sZ_MV_ZTUZVUQǸ MTYZU]ZUVSÛO[_ZPRQ\PUROSP]MUZVUiŜYMUlÔYQaQRS]MUtSXSÛQ]MUQPaZTQMTUSVU
Ô[_ZPRQMPS]MUMUROSP]MUPMÛZUtSXSUlÔYQaQRS]MU]ZPYTMU]ZVÙVShMÙTZ_Q̂YMe
uK LMP̂ZT_STUVSU]MRONZPYSRQ\PUlÔYQaQRSYQ_SU]ZUVSÛO[_ZPRQ\PÙMTUOPÙZTvM]MUPMUQPaZTQMTUSUwU
SxM̂e

yZzYMe{U|SUlÔYQaQRSRQ\PU]ZVUROǸ VQNQZPYMU]ZUVŜURMP]QRQMPẐUẐYS[VZRQ]ŜbURMP̂ZRORQ\PU]ZU
VM̂UM[lZYQ_M̂ÙTZ_Q̂YM̂UXU]ZUVSUS̀VQRSRQ\PU]ZUVSUYMYSVQ]S]U]ZUVSÛO[_ZPRQ\PUSUVSUSRYQ_Q]S]U
Ô[_ZPRQMPS]SbÛZUTZSVQhST}U]OTSPYZUZVUZlZTRQRQMU~�~�bUZPUROSVcOQZTURŜMU]QRtSUlÔYQaQRSRQ\PU
]Z[ZT}UẐYSTUM[VQiSYMTQSNZPYZUTZSVQhS]SUZPUVM̂UYTẐUNẐẐÙM̂YZTQMTẐUSUVSUZz̀QTSRQ\PU]ZUVSU
_QiZPRQSU]ZUẐYZURMP_ZPQMbUNZ]QSPYZUVSÙTẐZPYSRQ\PU]Z�

�e�ZNMTQSU]ZUWRYOSRQ\PUlÔYQaQRSYQ_SU]ZVU]ẐSTTMVVMU]ZVÙTMiTSNSUcOZUNMYQ_\UVSURMPRẐQ\PU
XUVM̂UTẐOVYS]M̂UM[YZPQ]M̂bUcOZUQPRVOXS�

9 �ZNMTQSU]ZYSVVS]SU]ZUVSUTZSVQhSRQ\PU]ZUVSUSRYQ_Q]S]URMPaMTNZUSVÙTMiTSNS�̀TẐÒOẐYMU
T̀ẐZPYS]MbURMPUZz̀TẐSUNZPRQ\PU]ZUVM̂UTẐOVYS]M̂UM[YZPQ]M̂e

9 �PaMTNZU]ZVUTZ̀TẐZPYSPYZUVZiSVU]ZUVSU[ZPZaQRQSTQSUZPUVSUcOZÛZUtSiSURMP̂YSTUcOZÛZUtSU
ROǸ VQ]MUVSUaQPSVQ]S]U S̀TSUVSUcOZUaOZUMYMTiS]SUVSU Ô[_ZPRQ\PbURMPaMTNZUSVU
T̀MXZRYM�̀TẐÒOẐYMÙTẐZPYS]Me

9 nlZǸ VSTU]ZUVSU]MRONZPYSRQ\PbÙTM̀SiSP]SUẐRTQYSUMUiT}aQRSUTZVSYQ_SUSUVSUSRYQ_Q]S]U
Ô[_ZPRQMPS]SUZPUVSUcOZURMP̂YZUZVÙSYTMRQPQMUXUVMiMYQ̀MU]ZVUWXOPYSNQZPYMU]ZU�MVQPSU]ZU
yZiOTSe

~e �ZNMTQSUZRMP\NQRSUlÔYQaQRSYQ_SU]ZVURM̂YZU]ZUVŜUSRYQ_Q]S]ẐUTZSVQhS]ŜbcOZU
PZRẐSTQSNZPYZURMPYZP]T}�

9 qZVSRQ\PU]ZUVM̂UiŜYM̂UZUQP_ZT̂QMPẐUZPUVSUSRYQ_Q]S]URMPUQ]ZPYQaQRSRQ\PU]ZVUSRTZZ]MTUXU]ZVU
]MRONZPYMe

9 sMRONZPYM̂UZPUMTQiQPSVUlÔYQaQRSYQ_M̂U]ZUVM̂ÙSiM̂UZaZRYOS]M̂ÙSTSUZVU]ẐSTTMVVMUXU
TZSVQhSRQ\PU]ZUVŜUSRYQ_Q]S]ẐbUZPUaMTNSYMUaSRYOTSURMPUQ]ZPYQaQRSRQ\PU]ZVULe�e�eU]ZVUZNQ̂MTbU
Le�e�eU]ZVU[ZPZaQRQSTQMbU]ẐiVM̂ZU]ZURMPRZ̀YM̂UXUTZ̀ZTRÔQ\PU]ZVU�e�eWe
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JKLMNOPQRQSKSQTULVWXLYKZ[LVWLX[OLQ\Y[]PWOLQZNKXL[LONYW]Q[]WOLKL̂__̀__LWN][OL[LONLS[UP]KaKX[]L
WUL\[UWVKLWbP]KUMW]K̀LVWcW]dLWRWSPNK]OWL\WVQKUPWLKVWNV[LcKUSK]Q[̀LVWLS[UR[]\QVKVLS[ULXKL
JWeLfgh_ih̀LVWLhjLVWL[SPNc]ẀLVWL\[VQRQSKSQTULVWLXKLU[]\KPQaKLP]QcNPK]QKLeLY]WONYNWOPK]QKLeL
VWLKVWSNKSQTULVWLXKLU[]\KPQaKLRQUKUSQW]KLYK]KLXKLQUPWUOQRQSKSQTULVWLXKOLKSPNKSQ[UWOLWULXKL
Y]WaWUSQTULeLXNSkKLS[UP]KLWXLR]KNVẀLlNWLSXK]QRQSKLlNWLKLWRWSP[OLVWXLSdXSNX[LVWLXKLKUPW]Q[]L
SNKUPmKn

oK]KLMNOPQRQSK]LVWcQVK\WUPWLX[OLS[OPWOLVWLYW]O[UKX̀LVWcW]dULKS[\YKpK]OWLXKOLUT\QUKOL
S[]]WOY[UVQWUPWOLRQ]\KVKOLY[]LWXLYW]SWYP[]LeLONLKc[U[̀LKOmLS[\[LX[OLMNOPQRQSKUPWOL
S[]]WOY[UVQWUPWOLKLXKOLXQlNQVKSQ[UWOLeLYKZ[OLVWLXKOLS[PQqKSQ[UWOLVWcQVKOLKLXKLrWZN]QVKVL
r[SQKX̀LeLXQlNQVKSQTULVWL]WPWUSQ[UWOLY[]LstouLWULXKLvWXWZKSQTULVWLXKLwZWUSQKLxOPKPKXL
y]QcNPK]QKLS[]]WOY[UVQWUPWn

n̂ xXLcWUWRQSQK]Q[LVWLXKLONcaWUSQTULKS[]VKVKLWULWXLY]WOWUPWLS[UaWUQ[̀LWOPK]dLONMWP[LKLXKOL
KSPNKSQ[UWOLVWLS[\Y][cKSQTULeLOWZNQ\QWUP[LVWLXKLKYXQSKSQTULVWLXKLONcaWUSQTULS[USWVQVK̀L
KOmLS[\[LKXLS[UP][XLRQUKUSQW][LlNWLS[]]WOY[UVKLKLX[OLT]ZKU[OLVWLQUPW]aWUSQTULVWXL
weNUPK\QWUP[̀LeLWOPK]dL[cXQZKV[LKLY]WOWUPK]LSNKUPKLQUR[]\KSQTULXWLOWKL]WlNW]QVKLY[]LWXL
y]QcNUKXLVWLzNWUPKOn

r{YPQ\[n|LoK]KLWXLOWZNQ\QWUP[LVWXLY]WOWUPWLz[UaWUQ[LeLXKL]WO[XNSQTULVWLXKOLVNVKOLeL
S[UP][aW]OQKOLlNWLYNVQW]KULON]ZQ]LWULXKLQUPW]Y]WPKSQTULVWLONOLSXdNONXKÒLXKLz[USWMKXmKLVWL
oK]PQSQYKSQTULzQNVKVKUK̀LVWOQZUK]dLNULRNUSQ[UK]Q[LlNWLVQ]Q\KLO[c]WLVQSkKOLSNWOPQ[UWOn

}SPKa[n|LxXLY]WOWUPWLS[UaWUQ[LPQWUWLUKPN]KXWqKLKV\QUQOP]KPQaK̀LY[]LX[LlNWLSNKXlNQW]LSNWOPQTUL
XQPQZQ[OKLlNWLYNVQW]KLON]ZQ]LWUP]WLXKOLYK]PWÒLWULSNKUP[LKLONLQUPW]Y]WPKSQTULeLSN\YXQ\QWUP[̀L
lNWLU[LYNVQW]KL]WO[XaW]OẀLOW]dLONOPKUSQKVKLKUPWLXKL~N]QOVQSSQTULz[UPWUSQ[O[|LwV\QUQOP]KPQaKn

�[aWU[n|LxOPWLz[UaWUQ[LWOPK]dLaQZWUPWLVWOVWLXKLRWSkKLVWLONLRQ]\KLkKOPKLWXL̂iLVWLVQSQW\c]WL
VWLh_h�̀LYNVQWUV[L]WO[XaW]OẀLKVW\dOLVWLY[]LXKLWbYQ]KSQTULVWXLYXKq[LVWLaQZWUSQK̀LY[]L\NPN[L
KSNW]V[LVWLXKOLYK]PWÒLY[]LVWUNUSQK̀LS[ULKXL\WU[OLNUL\WOLVWLKUPWXKSQTULKLXKLRWSkKLVWL
]WO[XNSQTÙL[LY[]LQUSN\YXQ\QWUP[LVWLONLS[UPWUQV[n

v{SQ\[n|LxULX[LU[LY]WaQOP[LWULWXLY]WOWUPWLz[UaWUQ[̀LOWLWOPK]dLKLX[LVQOYNWOP[LWULXKL
}]VWUKUqKL�NUQSQYKXLVWLrNcaWUSQ[UWOLeLONYXWP[]QK\WUPWLWULXKLJWeL̂�gh__̂ L̀VWLifLVWL
U[aQW\c]ẀL�WUW]KXLVWLrNcaWUSQ[UWOLeLtWKXLvWS]WP[L��fgh__�̀LVWLhiLVWLMNXQ[̀LY[]LWXLlNWLOWL
KY]NWcKLWXLtWZXK\WUP[LVWLXKLJWeL�WUW]KXLVWLrNcaWUSQ[UWOn

�LWULY]NWcKLVWLS[UR[]\QVKV̀LK\cKOLYK]PWOLRQ]\KULWXLY]WOWUPWLz[UaWUQ[LWULP]QYXQSKV[L
WMW\YXK]LeLWULWXLXNZK]LeLRWSkKLK]]QcKLQUVQSKV[On�

yW]SW][n|L�UKLaWqLMNOPQRQSKVKLXKLONcaWUSQTÙLOWLkK]dLY�cXQSKLVQSkKLMNOPQRQSKSQTULWULXKL�WcL
�NUQSQYKXn

zNK]P[n|LwNP[]QqK]LKXLr]nLwXSKXVWL[LYW]O[UKLlNWLXWZKX\WUPWLXWLONOPQPNeKLYK]KLXKLRQ]\KLVWL
SNKUP[OLV[SN\WUP[OLOWKULUWSWOK]Q[OLYK]KLWXLSN\YXQ\QWUP[LVWXLSQPKV[LS[UaWUQ[n�
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JKLMNOPKLQRLSTUVRWOTLJTXKYZ[\]̂_̀[ab[]cd̀efa[af]_]g̀[h̀e[ab[iej[kc_ae\ac_̀e[ga[l̀cg̀ [̂
mnc]o]hpbâ[̂ q̀ea[d]̂opb]rpo]sc[hea\]p[gab[athag]ac_au[h̀e[ncpc]f]gpg[ga[b̀̂ [eanc]g̀ û[
pg̀h_s[ab[ponaeg̀[ga[phèqpe[bp[hèhnâ_p[vna[wp[vnagpg̀[_epĉoe]_p[ac[_̀g̀ [̂̂n̂[_xef]c̀ ĵ

y[hpep[vna[òĉ_a[z[̂ne_p[b̀̂ [̀h̀e_nc̀ [̂adao_̀̂ u[b]qè[bp[heâac_a[gab[q̀eepg̀e[gab[po_p[z[p[
eâae\p[ga[b̀̂ [_xef]c̀ [̂vna[eânb_ac[ga[bp[phèqpo]sc[ga[bp[f]̂fpu[ga[̀egac[z[òc[ab[\]̂_̀[
qnac̀[gab[iej[{bopbgau[ac[m̀ b]cp[ga[ia|nep[p[daowp[ga[bp[d]efp[abao_esc]opj
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